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NO deal BREXIT Declaration

Dear Customer,

With the departure of the UK from the European Union approaching we understand
there may be some concern and apprehension about the impacts this could have, particularly
in a case of a no-deal result. We of course share your concern and are following the
evolution of on-going discussions and subsequent decisions very carefully, in order for us to
try to anticipate the consequences that will follow.

In this uncertain situation ATAG Commercial, part of the ARISTON THERMO
GROUP, has a privileged position having definitive control of the production, supply chain
and distribution of its products, therefore giving us more autonomy to minimize the impacts of
a no-deal Brexit.

Locally, our group is working on increasing stock levels both of finished products
and raw material to prepare for the possibility of longer delivery times from the continent. Our
technical departments are also working collaboratively with industry associations to mitigate
any possible consequences on certification and requested labelling of our products.

In summary, we would like to reassure you we are taking all necessary measures to
avoid any impacts to you as our clients, and would like thank you for your continued custom.

Yours sincerely,
Emiliano Gabirielli
Managing Director
for and on behalf of ATAG Commercial
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